Chopra & Company

{Farmetly known as Chaprie I ugur & Co.)

CHARTERED ACCOUNTANTS

GHOPRA HOUSE. 133, Canning Streat, Kolkata - 700 001
Phone 2242-1718 /2523 /6029 » Fax - 91-33.2242 6676 « E-miail achopra@cal3.vsnl nelin

AUDITORS’ REPORT

Auditors’ Report to the Members of M/s. KIRAN VYAPAR PVT. LTD.

We have audited the attached Balance Sheet of M/s. Kiran Vyapar Pvt. Ltd. as at 31% March 2009 and aiso
the Profit and Loss Account for the year ended on that date annexed thereto. These financial statements are
the responsibility of the Company’s management. Our responsibility is to express an opinion on these financial
staternents based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation, We believe thal our audit provides a reasonable basis for our gpinion

We report that:

i) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purposes of our audit;

i) In our apinion, proper Books of Account as required by law have been kept by the Company so far
as appears from our examination of those books.

iii) The Balance Sheet, Profit and Loss Account dealt with by this report are in agreemenl with the
Books of Account.

iv) In our opinion, the Balance Sheet, Profit and Loss Account dealt with by this report comply with
the accounting standards referred to in sub-section (3C) of sestion 211 of the Companies Act,
1956,

V) On the basis of written representation received from the Directors, as on 31% March 2008, and

taken on record by the Board of Directors, we report that none of the Directors in disqualified as
on 31 March 2009 from being appointed as a director in terms of clause (g) of sub-section (1) of
section 274 of the Companies Act, 1956.

vi) In our opinion and to the best of our information and according to explanations given to us, the
said accounts read together with Significant According Palicies and Notes to Accounts in
Schedule 12 and those appearing elsewhere in the accounts give the information required by the
Companies Act, 1956, In the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India:

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at 31% March, 2009
and

b) In the case of the Profit and Loss Account, of the Loss of the Company for the year ended on
that date

‘)‘_;\ o ‘.;'
b R

7

]

-
i

T




Cﬁcyam & Company

(Formerly known as Chopra Dugar & Co.

CHARTERED ACCOUNTANTS

CHOPRA HOUSE. 133, Canning Strest, Kolkata - 700 001
Fhone ; 2242-1718/ 2523 / 6028 = Fax : 91-33-2242 6676 = E-mail . achopra @ cald.vsn| riet.in

— 21—

As required by the Companies (Auditor's Report) Order, 2003 issued by the Central Govarnment of India in
terms of Sub-section (4A) of Section 227 of the Companies Act, 1956, on the basis of such checks as we
considered appropriate and according to information and explanations given to us during the course of audit,

we state that:

)

i)

v}

vi)

Vi)

Vil

a)

b)

a)

)

b)

The Company has maintained proper recards showing full particulars, including guantitative
details and situation of fixed assets.

The Fixed Assets have been physically verified by the management at reasonable intervals angd
no material discrepancies were noticed on such verification.

The inventory has been physically verified during the year by the managemenl. In our opinion,
the frequency of verification is reasanable

The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its business.

The Company has maintained proper records of inventory No discrepancies one noticed on
verification between the physical stocks and the book records.

The Company has not granted or taken any loans, secured or unsecured to/from companies,
firms or other parties covered in the register maintained under the provision of Section 301 of the
Act

The Company has not taken loan from a company covered in the register maintained under the
provision of Section 301 of the Act.

In aur opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the Company and the nature of its
business with regard to purchase and sale of inventory. During the course of our audit we have
not observed any continuing failure to correct major weakness In internal control

Accerding to the information and explanations given to us, we are of the opinion that the
transactions that need to be entered into the register maintained under sections301 of the
Companies Act, 1956 have been so entered.

In our opinicn and according to the information and explanations given to us, no transactions
were made in pursuance of contracts or arrangements entered in the register maintained under
section 301 of the Companies Act, 1956 and exceeding the value of rupees five lakhs in respect
of any party during the year

The company has not accepted deposits from the public
According to the information and explanations given to us, there are no dues in respsct of
Income Tax, Custom Duty. Sales Tax and Wealth Tax etc. that have not been deposited with the

appropriate authorities on acoount of any dispute.

The Company has no inlernal audil system commensurate with the size and nature of its
business :
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There are accumulated losses of the company as on 31™ March 2009, which doas not exceed
50% of the net worth of the company The Company has incurred cash losses during the
financial year covered by our audit but no cash losses incurred in the immediately preceding
financial year.

In our opinion and according to the information and explanation given to us, the Company has
not granted any loans and advance on the basis of security by way of pledge of shares.
debentures and other securities.

Clause (xiil) of the order is not applicable to the company as the company is not a Chit Fund
Company or Nidhi/ Mutual benefit FundfSociety.

The Company is trading in shares, securities, debentures and other investments. According, the
provisions of clause 4(xiv) of the order proper records are maintained for the same and all the
shares and securities are held by the company in its cwn name.

The Company has not given any guarantee for loans taken by others froem bank or financial
Institutions.

According lo the information and explanations given to us and on an overall examination of the
Balance Sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term investment and funds raised on long term raised on leng-term basis have not
been used for short-term invesiment.

The Company has not made any preferential allotment of shares during the year to parties and
companies covered in the Register maintained under section 301 of the Companies Act, 19586,

The Company has not issued any debentures during the year and therefore the guestion of
creating security in respect thereof does not arise.

According to the explanation and information given to us, based upon the audit procedures
performed and representation made by the management, we report that no fraud on or by the
Company has been neticed or reported during the course of our Audit

According to the information and explanations given to us, the company has not issued any
secured debentures, which are outstanding during the year.

The company has not raised any money through public issue during the year.
Based upon the audit procedure performed and information and explanations given by the

management, we report that no fraud on or by the company has been noticed or reported during
the course of our audit for the year ended 317 March 2009,

For CHOPRA & COMPANY
Chartered Accountants

g

M. K. DUGAR
Partier
(Memb. No. J53684)




M/S KIRAN VYAPAR PVT. LTD.

Balance Sheet as at 31st March 2009

Schedule As at 31.3.08 Asat 31.3.08
Rs. P. Rs. P.
SOURCE OF FUNDS:
Share Capital 1 5852000.C0 5852000.00
Reserve & Surplus 2 4000000.00 4037661.25
8952000.00 8989661.25
APPLICATION OF FUNDS:
Fixed Assets: 3 370296 6171.60
{Cost less Depreciation}
Current Assels, Loans & Advances:
Stock of Shares 4 814499580 8543057.80
Sundry Debtors - 952.98
Cash & Bank Balances 5 17630014 3207952
Loans & Advance 6 1791766.00 238891278
1011306194 10965042 .88
Less:
Current Liabilities & Provision: 7 5398945.00 996853.23
Net Curreni Assels 9573116.94 98681849 .65
Deferred Tax Asset 595.64 0.00
Miscellanies Expenditure (To the
extent not written off or adjusted)
Preliminary expenses 10200.00 15300.00
Profit' & Loss Account 384384 46 0.00
8952000.00 2939661.25
Accounting policies and notes on accounts 8

The Schedules 1 Lo 8 integral pant of the accounts.

As per our report of even date
For KIRAN YAPAR PVT, LTD pFor ChoF;Jora & Company

‘% Chartered Accountanis
Oz
]

D!rector

M. K. Dugar
(Pariner)
Memb. No. 153684

v
Dated the ®F  day of #uﬂml" 2009

133. Canning Street, Kolkata-700001

For KIRAN VYAPAR PVT, LTD,

P Rge i,

Director




M/S KIRAN VYAPAR PVT. LTD.

Profit & Loss Account for the vear ended 31.03.2008

INCOMES:

Sale of Sh

args

Glosing Stock of Shares
Dwvidend received
Interest received (TDS Rs 38934, Previous year Rs. 5333‘3}
Bank Interest received
Interest on IT Refund

EXPENSES:

‘Opening Stock of Shares
Purchase of Shares

Salary
Acconting

Charges

Filing Fees

Printing &

Stationaries

Ditectars Remuneration
Rates & Taxes
Office expenses

Aldit fees

Bank Charges

LArrate Charges

Telephone charges

Fringe Benafit Tax

Professional fees

General expenses

Security Transaction Tax
Depreciation

Preliminary expenses written off

Profit befo

re Tax

Fringe Benefit Tax

Fringe Benefit Tax (FY 2005-08)
Income Tax

Deferred Tax Asset

Profit after

Tax

Balance brought forward from Previous year

Balance transferred to Balance Sheel

Accounting policies of notes on accounts

Schedule Current Year Previous Year
Rs. P. Rs. P.
28540275 67288060
81440085.80 854305760
75387 00 76382,04
188989.00 257747 .82

- _ 2908.10
FEE 1Y B 5200,00 -
FI Iﬂf’ 8702892.65  9549068.05
854305780 534192465
24713775 371705650
60000.00 60000.00
10000.00 10000 00
1500.00 2500.00
6899.00 7485.00
150000.00 300000.00
1850.00 470.00
13400.00 13251.00
8824.00 8987.00
138.00 3370.80

2026.23
7234.00 7737.00
- 221.00
8105 Q0 12101.00
13456 00 14814.83

20604 78 <

2468 64 4114.40
5100.00 5100.00
9101801.00  9509133.18
(398908.35) 30934.88
462 00 526,00

242300

818,00

595 64 -
(402045,71) 39408 88
37661.25 (1747.63)
(364384.46) 37661.25
8

The Schedules 1 to 8 inlegral part af the accounts

The
Dated the ¥¥ day of #Lﬂ—n.ul"

133, Canning Street, Kolkata-700007

For KiRA

VYAPAH PVT, LTD.

Director

For KIRAN VYAPAR PVT. LTD.
P Pasewin,

Diractor

As per our (eport of even date

For Chopra & Company
Chartered Accountants

"

M. K. DUGAR

(Panner)

Meimith Mo, 053684




M/S KIRAN VYAPAR PVT. LTD.

Schedule to the Balance Sheet as at 31st March 2009

For KIRAN

YAF'AR PVT. LTD.

P Pewseyn,

Diractor

For KIRAN VYAPAR PVT. LTD.

Director

AS AT AS AT
SCHEDULE-1 31.03.2009 31.03.2008
SHARE CAPITAL:
Authorised:
750000 Equity Shares of Rs.10/- each 7500000.00 7500000.00
Issued, Subscribed & Paid up:
545200 Equity Shares of Rs. 10/~ each fully paid up in cash. 5952000.00 5052000.00
5952000.00 5952000.00
SCHEDULE-2
Reserve & Surplus:
a) Share Premium Account
Issue of 100000 Equity Shares at a premium of Rs 40/- per Shares 400000000 4000000.00
b) Credit Balance of Profit & Loss Account - 3766125
4000000.00 4037661.25
SCHEDULE-3
| GROSS BLOCK | DEPRECIATION [ NET BLOCK
Particularg Costas  Addition Total Upto For the Total Net W.D.V Net W.D.V
01.04.08 31.03.09 year 31.03.2008 31.03.2008
Computar 52156 00 52156.00 4598440 2468.64 48453 04 HT0e6 617150
Total 52156.00 5215600  45984.40 2468.64 4845304 370298 6171.50
Ve, e o
Year 52156.00 52156.00°  41870.00 411440 45884.40 6171.50 16286 01
SCHEDULE-4
Stock of Shares:
Quoted Shares 465999580  5058057.60
Ungquoted Shares 348500000 3485000.00
8144995.60 B6543057.60
SCHEDULE-5
Cash & Bank Balances.
Cash'in hand (As certified by direclor) 75728.09 5183.93
Balance in Current Account with
Katak Mahindra Bank, Kolkata 96939.71 -
Dena Bank, Kolkata 3634.34 26895.59
176300.14 32079.52
SCHEDULE-6
Loans, Advances & Deposits
Unsecured |.0ans 1650000.00 15500000
Security Transaction Tax 0.00 19539.78
Tax Deducted al Source (for the year Rs.38934/-) 141766.00 178573.00
Deposit in Kotak Mahindra Bank - 540000 .00
1791766.00  2388912.78




M/S KIRAN VYAPAR PVT. LTD.

Schedule to the Balance Sheet as at 31si March 2009

AS AT AS AT
31.03.2009 31.03.2008
SCHEDULE-7
Current Liabilities & Provision:
Liabilifies for expanses 538,927.00 455122.00
Advances - 5000.00
Book Bank Overdraft (Kotak Bank) - 475662.23
Frovision of Income Tax - 20543.00
Provision of Fringe Benefit Tax 1018.00 526.00
For KIRAN.VYAPAR PVT, LTD. 539945.00 995853.23
A
- ¥
Director A
ok o
7\ Y,

Dated the 23 ™ day of W—— 2009

133 Canning Street, Kalkata-700001

For KIRAN VYAPAR PVT. LTD.
P fazek).

Director




M/S KIRAN VYAPAR PVT. LTD.

Schedule Annexed to and forming part of the
Balance Sheet and Profit & Loss Account
As at 31st March, 2009

SCHEDULE-8

Accounting Policies and Notes on Accounts:

1. Significanl Accounting Polities.

Iy Valuation of Stock of Shares: Quoted Shares are valuad at cost or market value whichever |s lower and
unquoted share are valued at cost.

il) Retirement Benefits: Since none of the employees has put in the qualifying period of service, retirement
benefits of gratuily as per payment of Graluily Act, 1872, has not been provided for.

iif) Recognition of Income & Expenditure: item of Income and Expenditure are recognized on ace-
rual basis.

2. Information pursuant to the provisions of part || of Schedule VI of the Companies Act. 1356

As at 31.03.2009 As at 31.03.2008

Quantity Amount Quantity Amount

units Rs. units Rs.

i) Opening Stock 88634 8543058 39734 5341928
1) Purchase of Shares 5274 247138 39100 377057
iii) Sale of Shares 4000 285403 10200 672881
iv) Closing Stock 69908 8144896 58634 8543058

3. Figures of the Pravious year have been rearranged, regrouped wharever necessary to correspond with the
the figure of the Current year

4. In acoordance wilh As-22 Accounting for taxes on income. there |s a Deferred Tax Assel of s, 395.64
resulting from timing difference in depreciable assets, which the management has recognised

As per our report of even date
For Chopra & Company
Chartered Acgountants

For KIRAN YAPAR PVT, D.

—— A 2
Director C/] K /D L‘%——
> <. M. K. DUGAR
Y s (Partner)
Dated the w07 day of W 2009 Memb. No. 053684

133, Canning Sfreet, Kolkata-700001

For KIRAN VYAPAR PVT, LTD,

Y

Director



M/S KIRAN VYAPAR PVT. LTD.

Additional information as required under part 1V schedule Vi of the Companies Act 1956 Balance
Sheet absiract and Company's general business profile:

Registration Details:

Registration No. US1909WB1995PTCO71730 State Code - M
Balance Sheet Date 31.03.2009

Capital Raised during the year
{Amount in Rs. Thousand})

Public lssue CNIL Right lssue S NIL
Banus Issue - NIL Private Placement - NIE

Position of Mobilisation and Deployment
of funds {Amount in Rs, Thousand)

Total Liahilities 9952 Total Assets Q952
Source of Funds:

Paid-up Capital - 5952 Reserve & Surplus + 4000
Secured Loans *NIL Unsecured Loans “NIL

Application of Funds:

Net Fixed Assets 4 Investments ' NIL
Net Currenl Assels -B573 Misc. Expenditure 10
Accumulated Lossess - 364

Performance of Company
{Amount in Rs.thousand)

Turnover {Inc. other Income also) 8703 Total Expenditure . 8102
Profit/{Loss) Before Tax 1 (399) Profit/{Loss) Affer Tax . {(402)
Earning per Shares in Rs {-) 0.68P Dividend NIL

Ceneric Named of three Principal/Product/Services
of company (as per monetary terms)

ttern Came No —
Product Description Shares & Securilies

As per our report of even date

For KIRAN/'VYAPAR PVT. LTD. For Chopra & Company
/ _ S R Charterad Accountants

Director
! M. K. Dugar
_ g
o o (Partnar)
Dated the &4 = day of xﬁ,u?,‘,uJ"’ 2009 \;-\_, Memb. No 053684
e, W

133. Canning Slreet. Kolkaia-700001

For KIRAN VYAPAR PVT. LTD.

P Parey),

Director
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